FEDERAL RESERVE BANK
OF NEW YORK
Fiscal Agent of the United States

rCirctilar No. 3789 "1
L December 3, 1951 J

OFFERING OF

1% Percent Treasury Certificates of Indebtedness of Series F-1952
Dated and bearing interest from December 15, 1951 Due December 1, 1952

IN EXCHANGE FOR

2% Percent Treasury Bonds of 1951-53, Dated December 22, 1939,
Called for Redemption on December 15, 1951

To all Banks, and Others Concerned,
in the Second Federal Reserve District:

The following statement was made public today:

Acting Secretary of the Treasury Foley today announced the offerirg, through the Federal
Resernve Banks, of 1% percent Treasury Cartificates of Indebtedness of Series F-1952, open on an
exchange hasls par for par, in authorized denominations, to holders of 2V4 percent Treasury Bonds
of 1951-53 (chted December 22, 1939) in the amount of $1,118,061,100, called for redemption on
December 15, 1961. Cash sbscrlptlds will not be received.

The ceniﬁcalesnow offered will be dated December 15, 1951, and will bear inteyest from that date
at tre rate of one and seveneighths percent per annum, payable with the principal at maturity on
December 1, 1922. They willl be issued in bearer form anly, In denaminations of $1,000, $5,000, $10,000,
$100,000 and $1,000,000.

Pursuant to the provisions of the Public Debt Act of 1941, as arended, interest upon the cartifi-
cates now offered dall not have any exemption, as such, under the Intermal Revenue Code, or laws
arendatory or supplementary thereto. The full provisions relating o taxcbility are st forth in tre
official ciraular relessed today.

Stkscriptio’s wiII be received at the Federal Resenve Banks and Branches, and at the Treasury
%%arment ngton, and should be accompanied by a like face amount of the called bonds.
the Lsual reenatias, all sibscriptios willl be allotted in Tull.

The subscription books willl close for the receipt of all subscriptios at the close of business
Thursday, December 6.

Subscriptions addressed to a Federal Reserve Bank or Branch or to the Treasury Department,
and placed in the mail before midnight December 6, will be considered as having been entered before

the close of the subscrription books.

The terms of this offering are set forth in Treasury Department Circular No. 897, dated
December 3, 1951, a copy of which is printed on the reverse side.

The subscription books are now open and subscriptions will be received by this Bank as
fiscal agent of the United States. Cash subscriptions will not be received. Exchange subscrip-
tions should be made on official subscription blanks and mailed immediately or, if filed by
telegram or letter, should be confirmed immediately by mail on the blanks provided.

Allan Sproul,
President.

(over)
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



UNITED STATES OF AMERICA
1778 PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS OF SERIES F-1952
Dated and bearing interest from December 15, 1951 Due December 1, 1952

TREASURY DEPARTMENT,
Office of the Secretary,

Washington, December 3, 1951

Department Circular No. 897

I. OFFERING OF CERTIFICATES

1 The Secretary of the Treasury, pursuant to the authority of the Second Liberty Bond Act, as
amended, invites subscriptias, at par, from the people of the Unirted States for certificates of indebtedness
of the United States, designated 1% percent Treasury Gartificates of Indebtedness of Series 1952, In
exchange for 2*4 percent Treasury Bonds of 1961-53, dated December 2, 1939, due December 15, 1953,
called for redemption December 15, 1961.

Il. DESCRIPTION OF CERTIFICATES

1 The catafictes will be dated December 15, 1951, and will bear interest from that date at the rate
of 1% percent per annum, payable with the principal at maturity on December 1, 1952. They will not be
subject t© cll for redemption prior to meturity.

2. The income derived from the cartificates shall be abject 1o all taes, now or hereafter imposed
under tre Intermal Revenue Code, or laws amendatory or supplementary thereto. The cartificates gall be
subject O estate, ineritance, gift or other ecie taes, whether Federal or State, but sall be exempt
from al taxation now or hereafter imposed on the principal or interest thereof by any State, or any of the
possessias of the United States, or by any loal taxing authority.

3. The cartificates will be acoeptable t© seaure deposits of public moneys.  They willl not be acogptable
in payment of taes.

4. Bearer catificateswill be issted in denominations of $1,000, $5,000, $10,000, $100,000 and $1,000,000.
The cartificates willl not be issued in registerad form.

5. The cartificates will be subject t© the gereral regulatias of the Treasury Department, now or
hereafter prescribed, governing United States crtificates.

I1l. SUBSCRIPTION AND ALLOTMENT

1 Subscriptions will be received at the Federal Reserve Banks and Branches and at the Treasury
Department, Washington. Banking institutias gererally may submit subscriptions for account of astarers,
but onlly the Federal Reserve Banks and the Treasury Department are authorized to act as official agacies.

2. The Secretary of the Treasury resenes the right to reject any subscription, in whole or in part,
1o allot less than the amount of cartificates applied for, and 1o close the books as o any or all suscriptios
at any time without notice; andange ion he may take in these respects dull be fral. Subject O these
resenatias, all subscriptions will be allotied in full.  Allotment notices will be sert out promptly upon
allotment.

IV. PAYMENT

1 Payment at par for crtificies allotted hereunder must be made on or before December 15, 161,
or on later allotmeit, and may be made only in Treasury Bonds of 1961-53, called for redemption
December 15, 1961, which will be acoepted at par, and should accompany the subscription. Final interest
due December 15 on the called bonds surrendered will be paid, in the case of coupon bonds, by payment of
the December 15, 1951 coypons, which should be detached by holders before presentation of the bonds, and
inthe case of registeraed bonds, by chedkss drawn in acoordance wirth the assignments on the bonds surrendered.

V. ASSIGNMENT OF REGISTERED BONDS

1 Treasury Bonds of 1951-53 in registered form tendered in payment for cartaficates offered hereunder
should be assigned by the registered payees or assignees thereof to ““ The Secretaryofﬁ\eTreasuryfor
exchange, for Treasury Certificates of Indebtedness of Series F-1952 tobe celivered to. . . ... ... ..
in acoordance with the gereral requlatios of the Treasury Department goverming assigments for tras-
fer or exchange, and thereafter should be presented and surrendered with the subscription to a Federal
Reserve Bank or Branch or to the Treasury Department, Division of Loans and Currency, Washington,
D. C. The bonds must be delivered at the expense and risk of the holders.

VI. GENERAL PROVISIONS
1 As fisal agents of the United States, Federal Resenve Banks are authorized and requested to reeine
suscriptias, t© make allotments on the besis and up t© the amounts indicated by the Secretary of the
Treasury to the Federal Reserve Banks of the respective Districts, 1t isse allotment moticss, o receive
payment for cartificates allotted, t© make delivery of cartificates on fullpaid subscriiptions alld:laj and
they may isse interim receipts pending delivery of the definiive cartificaies.
2. The Secretary of the Treasury may at any time, or from time to tine, prescribe supplemental or
amendatory rules and regulatios goverming the offerirg, which will be comunicated promptly t© the
Federal Reserve Banks.
E. H. FOLEY,
Digitized for FRASER Acting Secretary of the Treasury.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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(SUBMIT WITH DUPLICATE WHITE COPY)
Subseriber’s Reference No.

EA-B 1 Bubseription Number

United States of A.unerica 2Y,; percent Treasury Bonds of 1951-53, dated December 22, 1939,
called for redemption on December 15, 1951, must be tendered in payment for this subscription.

EXCHANGE SUBSCRIPTION
FOR UNITED STATES OF AMERICA 173 PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS
OF SERIES F-1952, DATED DECEMBER 15, 1951, DUE DECEMBER 1, 1952

Important

1. Please do not submit registered and coupon bonds on the same subscription.

all 2.‘.3?‘3{..6! to the reservations in Treasury Department Circular No. 897, dated December 3, 1951, all subscriptions will be

il col?;e::‘i:":l:od:: nﬁe:::::.lﬁ, 1951 should be detached from the bearer securities tendered in payment of this subscription

4. Interest due December 15, 1951 on registered bonds will be paid in accordance with the assignments on the bonds
surrendered.
Feperan Reserve BANK or NEw YORK, Dated at
Fiscal Agent of the United States,
BRI Yo By O, Station, oo 1951
New York 45, N. Y. By - SRR G RE | T L L Y
o e Attention Government Bond Department—2nd Floor

Subject to the provisions of Treasury Department Circular No. 897, dated December 3, 1951, the undersigned hereby
subseribes for United States of America 17 percent Treasury Certificates of Indebtedness of Series F-1952 as stated below :

SR OMWY MEBOTIIE. - iosec oo osicsivis Sas vicass b o e L T T AR PO OIS B < AR R

b L L R R L T e s = $

-
- and tegm in payment therefor a like par amount of United States of America 214 percent Treasury Bonds of 1951-53,
ted ember 22, 1939, as follows:

[J In bearer form [ In registered form

To be delivered to you
for ony aveounf Dyl o mor e el L S

L
To be withdrawn from
securities held by you

gherewith §........................ TOR OB BACOUNE L 1% o i Bsasisstnniaasisayiisss, | onsizsoassnes K e
E Pgly interest due December 15, 1951 on registered bonds as follows:
_: "“"' RO = - e A e T n el R O
' By credit to our reserve acecount.................. |

BONDS SURRENDERED

B feie g El Tix vontebonsd T CERTIFICATES DESIRED IN EXCHANGE

LIST SERTAL NUMBERS DENOMI-

FACE AMOUNT (If insufficient space, PIECES | wNATION FACE AMOUNT LEAVE THIS SPACE BLANK
wse back of form) 5

$ 1,000

5,000

10,000

100,000

1,000,000

XX X X X

XX X X D &

XX X X X

TOTAL

spose of securities issued on this subseription as indicated below:

[0 1. Deliver over the counter to the undersigned [] 5. Special instructions:

: [ 2. Ship to the undersigned

"~ [] 8. Hold in safekeeping (for member bank only)

[ 4. Hold as collateral for Treasury Tax and Loan Account e
(IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
each group of securities as to which different delivery instructions are given.)

The undersigned (if a bank or trust company) hereby certifies that the securities which you are hereby instructed to dispose
of in the manner lndiub(d in items numbered 3 and 4 above are the sole property of the undersigned.

(Fill in all required spaces before signing)

Subseription submitted DY .. ...veteniieiiini i i e

TO SUBSCRIBER:

Please indicate if this is a confirmation, R B b oo

BTROEIRARROIE oo s s siarv x4 abiaainiaiaiv/s oo ofuiw alb/as oe MBI IAl41i 1N » wiuiniate)s wriIotala
The subseription books will close at

the close of business December 6, 1951

City, Town or Village, P. O. No., and State ........oovvvviiinniininiinns
Spaces below are for the use of the Federal Reserve Bank of New York

Vavrr RECORD SBAPEKEEPING RECORD GoveErRNMENT BoNp RECORD
Securities
Released Te— received by Checked by
Securities : .

Taken from Vanlt——— received by——————— Delivery Receipt

Received from FEpERAL RESERVE BANK oF NEw York the above deseribed
Counted d - United States Government obligations in the amount indicated above.

; Checked by :

OL"kﬂd B and delivered——— BRNORIDOR va vivrw s a i ek wiareaiaaate diwe a6 o IR o M W a6 o DA
D :md R DRES. 5s > o5 oc1s oh w0 w0 00 07010 B el v dle it s B Ao s b AR RN . S

2 o o o o o o o o o ot S o ot ot e

ORIPTION NUMBEE, CERTIFICATES ISSUED IN EXCHANGE
1% PERCENT TREASURY OERTIFICATES OF i z‘:‘::" i U e
INDEBTEDNESS OF SERIES F-1952 ISSUED
IN EXOHANGE FOR 214 PERCENT TREASURY $ 1,000
NDS OF 1951-63, DATED DECEMBER 22, 1939,
D FOR REDEMPTION ON DECEMBER 15, 5,000
o 10,000
100,000
DELIVERY COMPLETED
i 1,000,000
Digiyzed for FRASER TOTAL
http:Yfraser.stlouisfed.org/

Fed NK of St. Louis



VT
| e R R

LR 1Jd8""§1 f
‘ ) ald: %01

I

Ta 47

R
oy
2 ,t

Sedl 1

9ol AW

‘Qimef. custamers ind

Hey ATA
THEDAC 1"(!

.

)‘r"ll

*

A TARIAS

i

_y"

WA

oo b IS

41

dﬁgéffﬁw'@m‘b

"WHW)‘@%«M! LS
{ 'I(P e %mm p

| f,
!J:l‘l A

g araL Ll

AM A

(Important—Please do not -u!unl! mla!ou«l and coupon bonds on the same mhcripﬁon_.),

.
o i nd. o wad Ml
A 1o as¥sid batinU
orfgmr=bey 101 bolles
Address
S0 g ATATRE (AT 204

S EENgAZ-0

otvogral

moltgrasdna saiay ofd oo sppud sugucs bes Easwdalgey dlodos Jon ob swaaf
i vedtcaceCl hatah «(N08 oV waliasi0 ssmiting sl eutrassT  ai wpalindsoss: od) of fonldus B
Slech y
s steogreety I N
Fhd e Jassvgae o Lowwbaed aelifsnssy wetced o4 mos) bedansel od Llggst: [HET 81 tacdmasstd apb i -
Sustpen fusus i) koo et "
T T BANIBIERSERTTE NG 0 THW SDEDT ReteiuneT me Tl o) sedmsseth aub 3 ceal
Laywisuny
5 7 75 AL TR WA RS
e 7 Tapiet ] sl Yo el 4
Aakle  Fy G5 usrpamgCf |
evaraesensren st . . e
f g T b o'l oV
200N Pt mortt1ogs0 hued fgamoasarol) tiokinattA,
m ﬂd «,W ‘i‘u(u‘.‘,-'_v.'\” "Iﬂuil .',‘,J YI/, sl .’\‘lir.‘ Y s )'v-'“i vissharl 3o 5‘.T~i~,i g nl“ 03!
LA -?-‘.1‘1)-,.. 1u propfiaddobin] 1o sduoftires’) wupaen T anwan 25 L vainoze o b et Dttt
SN LIS G S WD TG . 4 - eposbivawe 1o
reriny it Yo abis edmuvii 1o Awordie oo (mooiledtteni onidasd To s siaiey. o 1ol

‘i

apiigrsedie Lol

Ml

T Daantsdear ul

ol 9o

asd ol [

sl Jaraoey PR enivanid Fo soint@ fudial] Yo booume g ol g quleieds dew ti 2ol Tl
E ' ‘ t zarollo] #a ,“.l‘wf %‘ asdiasall Tkl

-

TR 0T SSwiise 50 o1
R, 4 17 OIS TR

'lu!

ttta1l

pathitsiw ad oT

pow ud fiad eaititance

.l-@ Yooosi g “3(,

-

.

& Adiyans

PR PSS R e S PRI F RN PSR R o STHIOS9E IO G - AR B
e smroilob wa shead Leomiivay au 1701 B 4o sl aph Seaisal ol
I
| L e 3 oy sl Abadin 8
._' 5 e e e T SO0t i/ TWG 07 Jlbia il
=== --; o — 4, e = S —— e - - - Y: i 2 |-:-"q
' o Iy v 830 5§ FORN T2 R T V J(lf{' -
m eg‘l"“\"(’ T OIS a3 e | ] it 1l 1
R N i ( B . ! el ’ ht ' .::Lv el
- T ¢ [} g ]
: BEVLTE 3 T
i *=Q”-A 2n% YOI, an, 2 Sl (0N A AN " R R
4 [ e | A . 1 } :
hesast : B ! = ¥ .
. ; i i i g
” ,2 . Yo i 23 - - T Ll e £
i 4 H0S g il
j=- «’-, _,-]._ o Y b e .
<2k 2 LTS !
: gy o i
e -
. | l} (om0t | I
i ' | 000, 500 1 I
ek ﬁﬁwmﬁ’mjo;«s, ALN‘]; SERIAL ERS OF BONDS SURRENDERED
A = o ‘*"”“;““‘“”i i -
: t B ll x- | o : [_[
——— Z == '.__._,]'vv.- 4 o grempcE——— ‘—:v- - -
|0 e T b {
1 f - A P 1 i ‘-3 s -
: * Vet 14 i :
e B e S P r.uﬁ.;.;z» Sty ~_|,—-—, L i 3 3
) s polad Wnuum an Eoitgmosdoe wi) o !
:<~i'-'-'!1+-!3$‘mi‘ leimegel @ '1]- Berrgiviebod ady vl o < I
Pamgarehizo o) of gide [§
{glero sleehed sadmen 901) pefgeadsta i BoH §8
tiroealk oo Dol 20T vimenyT wol feratolicn aa BICH
o aoiigticsdus] anrsgee A hotgiuos ad Vv smapiasdseni vovilabh wi edgmnds o (THAT
(asvin 24a sdobisevent weulsh dnseriih doida of as esbiiwom o g
wdwend omd wdy Aubdi il oft! terls sy wdewdd (xEogrpies foon) wuf diend o 3N koo
Jgitiehioe aftd 3o wivegpaby olos sl wwa gvod) b bos T Devodoen fesstl al Deissied oo
s uwlu;i- el sekegy lenops ite ot TS
Wp e b1y T e vJ Batdlinfon CY RIS AT
(omivm q'ﬂ,\ -
« iy i 4 ey e ik 3
TR T T I oS
i thhn dnoviP . e ’ h -
o wcg\?iﬁrmni‘
IR T PO U ewaT ol et |
rve el 30 Jinal wride )‘ L '7}*"'.? er'd o o] w4 ¥ o ! P (e
; :J.rv’;j ::;‘.w?! RN ¢ .
; 7 1 a4
£ [ LI T -
s rpyatas { [owY
- el - - ~ .
i pl".’.‘: v T - i sl ?_'
P R LT Sy L
ooyl ]
L et L e e e — = = ~ -~ -3 —dbm A
[l AR AT i
i T < - - I, 4]
] ) 5 1
) R DACA 37504 { g I TS
e ‘ - X
: | { T
, o :
s :
e y & 2% NG
sk { '




(DUPLICATE COPY FOR USE OF FEDERAL RESERVE BANK OF NEW YORK)

Subscriber’s Reference No. Subscription Number
| EA-B 2

United States of America 2% percent Treasury Bonds of 1951-53, dated December 22, 1939,
called for redemption on December 15, 1951, must be tendered in payment for this subscription.

EXCHANGE SUBSCRIPTION
FOR UNITED STATES OF AMERICA 1% PERCENT TREASURY CERTIFICATES OF INDEBTEDNESS

OF SERIES F-1952, DATED DECEMBER 15, 1951, DUE DECEMBER 1, 1952
Important

1. Please do not submit registered and coupon bonds on the same subscription.

.. 2, *° **»e reservations in Treasury Department Circular No. 897, dated December 3, 1951, all subscriptions will be
allotted in full.

. Coupons due December 15, 1951 should be detached from the bearer securities tendered in payment of this subscription
and collected in the usual manner.

Interest due December 15, 1951 on registered bonds will be paid in accordance with the assignments on the bonds

surrendered.
Federal Reserve Bank op_New York, Dated at
Fiscal Agent of the United States,
Federal Resene P. 0. Station, To g8
New York 45, N. Y. e e e e e e e e 1
Dear Sirs* Attention Government Bond Department— 2nd Floor

Subject to the provisias of Treasury Department Circular No. 897, dated December 3, 1961, the undersiigned hereby
=g baorikes for Unirted States of America 1% peroent Treasury Gartificates of Indgotedhness of Series 1952 as stated below:

(0] G118 =" & o 5 g 1 o $
For our customers (for use of banking Irstitutios) as shomn on reeresickeof tisform $. ... ... ... ..
Total suscription. - - .- ... S ..
tenders in payment therefor a like par amount of United States of America 2% peroant Treasury Bonds of 1961-53.
i December 22, 1930, as follons:
O In bearer form Q In ragistered form
To be delivered toyou
To be withdrawn from
I to saurities held by you for our acoount by - ..o
svith$. oo oo forouraccount. .. .$. . ... ....
interest due December 15, 1951 on registerad bonds as folloxs
By check. . ... .. £
By aedittoour reseneaccount. . - .. .. ... ... £

BONDS SURRENDERED
CERTIFICATES DESIRED IN EXCHANGE

In bearer form O In registered form
LIST SERIAL NUMBERS DENOMI-
NATION FACE AMOUNT (1 f insufficient space, FACENAMAMNT LEAVE THIS SPACE BLANK

use back of form)

TOTAL

Dispose of saaities issusd on this subsoription as irdicated bellow:

O 1 Deliver over the counter tothe undersigned O 5. Seecial instructas:
v O 2 Ship to the undersigned

0O 3. Hold in safekegping (for member bank onlly)

O 4. Hold as oollateral for Treasury Tax and Loan Account

(IMPORTANT: No changes in delivery instructions will be accepted. A separate subscription must be submitted
for each group of securities as to which different delivery instructions are given.)

The undersigned (if a bank or trust company) hereby certifies that the securities which you are hereby instructed to dispose
of in the manner indicated in items numbered 3 and 4 above are the sole property of the undersigned.

(Pill in all required spaces before signing)

Subscription submitted DY ...
(Please print)
TO SUBSCRIBER:

Please indicate if this is a confirmation. ... By [P PUORTS U PTP PR
NO .o (Official signature required) (Title)

The subscription books will close at 5] == - Uo [0 LT USSP PP SRTRRP

the close of business December 6, 1951
City, Town or Village, P. O. N0o., @and State ...

Spaces below are for the use of the Federal Reserve Bank of New York

Vault Record Safekeeping Record Government Bond Record
Securities
received by Checked by-
Securities . .
Taken from Vault- received by- Delivery Receipt
Counted Received from Federal Reserve Bank of New York the above described
United States Government obligations in the amount indicated above.
Checked by i
Checked and delivered SUDSCIIDET ..ooooeeeiee et
Delivered

UBSCRIPTION NUMBER. CERTIFICATES ISSUED IN EXCHANGE

% PERCENT TREASURY CERTIFICATES OF DENOMI-

NDEBTEDNESS OF SERIES F-1952 ISSUED NATION PACE AMOUNT
N EXCHANGE FOR 2% PERCENT TREASURY

IONDS OF 1951-53, DATED DECEMBER 22, 1939,

IALLED FOR REDEMPTION ON DECEMBER 15,

951

Digitized for FRASER TOTAL
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



(Important— Please do not submit registered and coupon bonds on the same subscription.)

List of customers included in the foregoing subscription

Amount Subscribed Name of Customer Address

(Please printor tut typewriter)

DENOMINATIONS AND SERIAL NUMBERS OF BONDS SURRENDERED

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





